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aSREc Bldg. No. 2, Unit No. 201-202A & 200-2028B, Gr. Floor,
Solitaire Corporate Park, Andheri Ghatkopar Link Road,

{India] Limited | Chakala, Andheri (East), Mumbal-400 093,
PUBLIC NOTICE FOR E-AUCTION - SALE OF IMMOVABLE PROPERTY
(Under Rule 8(8) read with Rule 9 of the Security interest (Entorcement) Rules, 2002)

WHEREAS,

ASREC (India) Ltd., a company Incorporated under the Companies Act, 1956 is registered with
Reserve Bank of India as a Securitisation and Reconstruction Company under section 3 of
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Agt, 2002
(SARFAES| Act, 2002) having s Registered Office at Solitalre Corporate Park, Building No.2 — Unit
54_0.201-202}\ & 200-2028, Ground Floor, Andheri Ghatkopar Link Road, Chakala, Andheri (East),
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400 093 (hereinalter referred 1o as *ASREC”) and secured creditor of M/s. Gopal Rao &
Associates (borrower) by virtug of Deed of Assignment dated 25.03.2021, executed with original
lender Bharat Co-op Bank (Mumbal) Ltd, whereby ASREC (India) Lid., in its capacity as trustee of
ASREC PS 12/2020-21 Trust, has acquired the financial assets of aforesaid borrowers from Bharat
Co-op Bank (Mumbal) Lid with all rights, fitle and interest together with undertying security interest
under Section 5 of the SARFAES| Act, 2002,
The Authorized Officer of Bharat Co-op Bank (Mumbai) Ltd in exercise of powers conferred under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SARFAESI) and Secyrity Interest (Enforcement) Rules, 2002, had issued a demand notice dlg
al

02.08.2019 w/s 13(2) of the said act calling upon the borrowsr M/s. Gopal Rao & i

(hereinafter referred to as “the Borrower™) Mr. Narla Rammohan Rago, Mr. Nara Shj Mr.
Shankar Thangam Thevar, Mrs. Tamilarasi Sharikar Thevar In thelr capachty for re pf total
outstanding amount to Rs.3,16,96,820,00 (Rupees Three Crore Sxteen Lakhs Ni usand
Eight Hundred Twenty Only) and, had issued a demand notice dated 02.08.2019 ‘of the said

act calling upon the borrower) together with accrued further interest as i d notice and
expenses, costs, charges, etc. il the tate of payment within 60 days f 18 date of the notice. Total
outstanding amount agaregating to Rs. 3,16,96,820.00 (Rupees m% itaen Lakhs Ningty-
six Thousand Eight Hundred Twenty Cnly) with further interest therSanSillthe date of payment in
respect of the advances gramted by the Bharat Co-op Bank (iwgiball kid to M/s. Gopal Rao &
The borrawer/Joint. Co. Borrower/Partners/guarantors/mol laving falled to repay the entire
dues as per said demand notice within the stipulated period days and pursuant 10 aforesaid
Assignment in favor of ASREC (India) Limited acting as 2 0f ASREC — PS-12/2020-21 Trust, the
Autharized Officer of ASREC (INDIA) LTD, in mm's‘\"‘gﬁ e powers conferred under Section 13(4)
read with Enforcement of Securities (Interest) Rulgs 2002, took physical possession of the secured
assets, more particularly described in the schedile.bére under, on 26.10.2023 in respect of 1) Unit
No.315, admeasuring 197 sq.ft. carpet area ap the 3rd Floor of Creative Industries Premises Co-
operative Saciety Limited, at Sunder NagamRoad No.2, Kalina Santacruz (East), Mumbal -400 098,
2) Fiat No.105, admeasuring 225 sq. parps area equivalent to 25.09 sq. mirs, buiit-up area on the
First Fioor of Maiti Chhaya «Cofoprative Housing Soelety Ltd., Manipada Village Road,
Opp.Universty, Kalina, Vidy, \Santacruz (East), Mumbai -400 088, & on 22.08.2023 3)
Residential Bungalow: having’ Floor load bearing, admeasuring 576 sq. Ft, built up area
constructed In all that plu{gj{ bearing Original Survey No.169, Hissa No.6/N.A Survey No.259,

Piot No.53 (New Survi 05/6/53) {area admeasuring 360 sg. Mir. equivalent 3875 sq. FL) &
Survey No.259, Plot No'Sd (New Survey No. 105/6/54) (area admeasuring 347 sg. mir equivalent
3735 sq. FL) sit \ Hills, Village Jambrung, Taluka Karfat, District Raigad.

Since the entirg have not been cleared, Notice is hereby given to the public in general and
Borrower(syDa-Dorrower and Guarantor (s in particular that the Authorised Officer hereby intends to
sell the belowhmentionad secured property for recovery of dues, as per aforesaid demand w/'s 13 (2)

g tue credit to the payment received subsequent to the said notice, under the
iftigation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

#nce tha tenders/bids are invited in sealed cover for the purchase of the secured property. The

ies shall be sold strictly on “AS IS WHERE 1S”, “AS 1S WHAT IS" and “NO RECOURSE" basis.

Lot Description of the Secured Assets Reserve | EM.D. Bid
No Price (Rs. | (Rs.In | Increment
In Lakh) | Lakh) | (InRs)

1 |Unit No. 318, admeasuring 360 sq. ft. bullt up area with| 119.75 | 20.00 | 10D00OD
Mezzanine Floor, admeasuring 283 sq. ft. on the 3rd Floor]
of Creative Industries Premises Go-operative Society Ltd.,
Sunder Nagar Road No. 2, Kalina, Santacruz (East),
Mumbai—-400 098,

na

Residential Bungalow having Ground Floor load bearing,| 29.00 3.00 100000
admeasuring 576 sq.ft. bullt up area constructed in all that
plot of fand bearing. Criginal survey No.169, Hissa
No.E/N.A.Survey No.258, {a)Plot No.53, admeasuring 360
50.meters equivalent 3875 sq.f. and (b)Piot No.54
admeasuring 347 sq. me-ters equivalent 3735 sq.ft,
Isituated at Misty Hills, Village Jambrung, Taluka Karjat,
District Raigad, owned by MrNarta Gopalkrishna Rao and|
bounded by :

East . PlotNo.57 West: Internal Road

North : Plot No.54 South : PlotNo.65

TERME L FONDITIONS: .



o Easl @ FlIotNgoy .~ VYESLD IRLETTI= Rlald - Y
North: PiotNo.54 _ South : PlotNo.65 | | |
TERAMS & CONDITIONS: - y

1.THE E-AUCTION WILL BE HELD ON 08.08.2025 BETWEEN 10,00 A.M TO 12.00 RM WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED.

2 E-auction will be conducted under “online electronic bidding” through Asrec’ s approved service
provider M/s. C1 INDIA PRIVATE LIMITED at website: Hitps://www.bankeauctions.com (web portal
of M/s C1 INDIA PRIVATE LIMITED. ). E-auction tender document containing onling e-auction bid form,
declaration, General Terms and Conditions ‘of onling e-auction sale are available in websites:
www.asrecindla.co.in and htipsy//www.bankeauctions.com. The intending bidder shall hod 2 vahd |
s.7%a address, The contacts of Mis. C1 India Private Limited - Mr. Bhavik Pandya, Mobile: +81|
8B55622037, Help Line No.: (+91- 124-4302020/ 21/ 22, + 917281381124/ 1125/ 1126, Email:
-guiarst @ india com,

3. Registration of the eniisiad bidders will be carned ot by e service provider and the user ID or
|Password will be commemicaizd I the bidders through e-maf. The bidders will be provided
Wymma-amn&eeolmmﬁﬁitmmwﬁcepmmwﬂlbe
|responsinis for any lapses/tailure on the part of bidder on account of network disruptions. To ward off
such incidents, bidders are advised to make all necessary arrangements such as alternative |:u:\’¥<

hack-upetc.

4 The particulars given by Authorized Officer are stated to the best of his knuwleﬂge‘_hm@‘a_nhg X
records. Authorized Officer shall not be respansible for any emor, mis-statement or omis R
intending bidders should make their own mdependent anquiries regarding encu .
property put on auction and claims/rights/duss affecting the property prior t0 8 g their bids.
The e-auction advertisement does not constitute and will not be deemed i
commitment or any representation of ASREC. The property: is being all existing
encumbrances whether known or unknown to ASREC. The Authorized Of red Creditor shall
notbe responsible in any way for any third-party claims/ rights/views, .

5. The property shall not be sold below reserve price and sale is subje confirmation of Asrec
India Ltd, the secured creditor. Bids in the prescribed format givén in theAtender document shall be
submitted ta Authorized Officer of ASREC (India) Ltd.. Bidg. Nos2:nkk No, 201-202A & 200-2028,
Gr. Floor, Solitalre Corporate Bark, Andheri Ghatkopar Link Road; Ghakala, Andheri (East), Mumbai -
400093 or submit through emall to vikas@asrecindla.cain, Lastdate for Submission of Bid Form is
07.08.2025 up to 4.00 PM. The bid farm or EMD received iate for any reason whatsoever will not be
entertained. Bid without EMD shall be rejected summarty, * -
6, The intending purchasers / bidders are required ﬁ- 0sit EMD amount either through NEFT/RTGS
in the Account No,: 009020110001517, witli Bank of India, SSI, Andheri Branch, Name of the
Account/ Name of the Beneficiary: of ASREC-PS*2/2020-21 TRUST, IFSC Code: BKID 00000 90.

7. The Eamest Money Deposit (EMD) ofdhe'sucessful bidder shall be retained towards part of sale
consideration and the EMD of unsuci idcers shall be refunded in the same way. The EMD shall
not bear any interest. The bidd n@u\mswu 10 give particulars of their bank account to facilitate

quick and proper refund. $

8, The successful bidder sl ediataly .., on the same day or not later than next working day, as
the case may be, deposit @ sale price (inclusive of EMD amount deposited) to the Authorized
Officer and in defaut afsy posit, EMD will be forfeited and the property shall be sold again.

8. The balance a% sale prica shall be paid on or before 15th day of confirmation of sale of
the property or nded perlod as may be agreed upon in writing between the secured creditor
r. In default of payment within above stipulated time period, the deposit shall be

forfeited roperty shall be resold and the defaulting purchaser shall forfeit all claims to the
pro any partof the sum for which it may be subsequently sold.

10, shall be sublect to provisions of Securitization and Reconstruction of Financial Assets
and Eqfrcement of Security Interast Act, 2002 & Security Interest (Enforcement) Rule 2002,

The interested bidders can Inspect the properties on 28.07.2025 from 11.00 AM to 1.00 PM.
Contact Detalls: Mr. Vikas Kanads - Cell No, 9324237224, 022 - 69314509, Mr. Vijay Asudani- Cell
Np.0546521975, 022- 69314516 Mr. N S Deora - Cell No.9619384284, Mr. Vishal Anand -
05708628098, 022-68314510 may be contacted for any query.

19, The Authorized officer raserves absoluts right to accept or reject any-or all offers and/or modify
any terms/conditions without assigning any reasons thereof,

13, The successful bidder would tiear the charges/faes payable for GST, registration, stamp. duty,
registration fee, Incidental expenses elc. as applicable as perlaw.

14. The highest bid will be subject to approval of the secured creditar.

15, This notice, under Rule 8 (6) of Security Interest (Enforcement) Rule 2002, will also serve as 15
days' notice 1o the borrowers / guarantors./ morigagors for sale of securad properties under
SARFAES! Act and Security [ntersst (Enforcement) Rules on the above-mentioned date if their
outstanding dues are not paid in full,

Date : 22.07.2025 Sd/- Vikas Kanade
Place: Mumbal Authorised Dfficer
ASREC (India) Lid.
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